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Abstract:
This research aims to study the effect of Saudi Arabia's accession
to the World Trade Organization on foreign trade and
macroeconomic indicators. The study based on the data of the
time series for the period from 1986 to 2015. The study focused
on some variables specifically Exports, Imports, Gross Domestic
Product, and government expenditure. The Cointegration Model
was used besides the forecasting and simulation processes on the
E-views 8, which allows the user to predict the values of the
variables by introducing a number of scenarios on the model to
determine the expected impact in case of non-joining, the
stochastic solution was used to compensate the static forecasting
values in the model within 95% confidence limits. Furthermore,
the growth in both exports, imports and Gross Domestic Product
as well as the increase in government expenditure after the period
following the accession of Saudi Arabia to the World Trade
Organization were revealed. Thus rejecting the null hypotheses
and accepting the research hypotheses regarding the existence of
positive impact of the accession of Saudi Arabia to the World
Trade Organization and the change in the indicators mentioned
above. Moreover, a number of recommendations related to the
research findings were made.
Key words: World Trade Organization, Cointegration Model,
Exports, Imports, Gross Domestic Product, Government
Expenditure.

sdyall gl Y

tdadia

toalae Bae Gulai e 21995 lall laelis) aay dsallal) 8)laill dalaie cilac
it Dygeaial) Joall o Tl of Llad 55 38 Al allad) (s e Aulas
AL L) b gy iy b b daliadl b eli) oy dals dadiid) o)
S Lo <15 1Y) SaY ) e () Jgall ¢y Lpaboatd) ST 5 Cilaans
el (oY) Aol Tase (3alas aliag dlasll B alaall (& Jsall e Sl )
Luyal) ASLadl) Jaly D) 03 zyls Al Joall e Lo (oSay 38 Las

14 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

Lald Ulagl of Lha W) sanaadl el i) odgn il a8 2l Joall aal€ dungacd)
Blaall 7 ese 3 Ylads Lala 1)Lk Lglen Lo callall 8 datil] jame ST Lg35S5
el

Ldaanll clalyY) e dcalall il giall P Zpagad) Gyl ASLaall alaie) (ol a2l
Al gally LGNy Dl aludl (e ASLaal) 3y S 5)ke B35 )
Sl ) gagmad) 2LaBY) Jagail yciveall ASLadd) cMslan o a2yl e
cileld Ly log daltindl Lamill 4] (e 5a2aie Jlse o Aaiay £ sia
calexally dely 3l culelhad ey ciglay ll clelially Lbigatll deliall
ale (759,9) sai (e caniti)) 38 A gadd) sl o ApalaiBY) clydigall gl
Caaii) Laiy ¢ daall il Jlea) (30 22014 dle (%67,6) sai ) 22009
& (%12.1) sa3 ) adad) Jleay) sl molil) b dbil) clolal) Leas
ded Camdi)) O 2009 Gle (%17.9) sk Alee cllyy 2014 Ao
sad Oe e laall @l b claslly ddad) o Lhail) e cljaliall
dasladilly sLsBY) 8)3) 2014 ale (%23,7) sa3 ) 22009 Ale (%18,9)
(75 =71 : 22014

:z.uj)ﬁ\ al<ia

22005 alall 3 Apalall 5ol dakiie ) Lssrad) Ayl ASked) placail )
B Clgl) Gt g 4 V) dlaally LiobaBY) Sl (g paall e oy 8
CalSlld cBane CallSiy jhalde o (gohatt a8 Ally Cbaaill e HESN Joany
& elme ¥l Jsall G Aliad) Aian) liaadl) e saliinl) b i 8
Laliy) (goiuse Gueady ASpeall Glawanll Ao @hala dilesy (dabaidll
Las o Joanll4palll Joall Lo Loy Jgall (o duadliall A y0g ans I o
sl (s e lejlaally (5l Sall (b Braa (o Balianl ]y cAdsall Hlaill (4a 5S)
Jsll Gy Lew Alsliad) ald) Alales 3 Sl ae laca Gy el
sl Slal Jalil aas Baliyy cdaia¥) SHLEY) Ga whe Cdng csliacy)

15 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

DS da b iy Las diihagll Lglanie dolead 3)e Y] dadlSe (4 Liay (ASladll
Alle dudlia ) 8 sl 2 ) (3350
Aalaial alecal¥) (e dpgeedl dyal) ASkedl) Lol et ) Ciljpaall 038 a2y
gyl 8 Jiam 8 lly cbaatlly Jllaall e SN Loadf @lligh daallal) 5l
glegire e yia Lae Lgte i) ASkal) sygies Al el aladl e
dgalye N ALRYL glahy) o bla (e Lae LS panl) Lpasu) panids g
Lee Allall sasall 13 5y siceall Culaiiall Ji (e 5uad dadlie dlaall cilaial)
50 s Aaia¥) I oLl Gsad) (g dihagl) Al Gl ) (525 8
e e U 5 8 clasally halaad) oda JS5 alaY) 55l aanll LS
Leal)ls Baliys (EXP) Wahala (alias) lgiaa (e dualuaii¥ s dylaall i)ydsall
caibugia flis «(G) 4ualiyy asSall @) e il ) ALY L (IMP)
S e s a8 Jalgall s3a U5 ((PERCINCM) (sabea¥) Jaal) (e 254l
.GDP Jlaa! Aad)
syl Calaai

t V) G s Calaal) e degane aiaT ) Auhall Caags
Syl Lslig Lodnyas Cun (e Baallall plail) daliia o Capal) =1
Blail) dadiie lgam U Ala®¥) CulSdly clipdl o epuall o) -2
celacy) Joall duallal)
Bylail) Ladsial 0 gl Ayl ASLadl) alacady dabadly Lnlady) JEV) ddpes =3
Luallal)
oA o Gudlal) 5lanl) dakiial Lagead) dupell ASLaal) placas) i Ay —4
by g dlail) iyl

16 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

sduafpall (g8

@25 Lol (g dlly duadyll (e dl) e 230 ol () Gl r
t V) sl e
5ylaill Aabaidd Lyl Zupal) AShadd) et 5l ang Y i d ¥ Gyl (sl
Iyllly chalall (& dfiae Ao )lAll Hlaill Cilydige (8 paailly duallall
Blal) dalaial Lysaad) Ganall ASLaall placady i s ¥ 1 d ) ol Gl
claall 8al & Lallal
Blacll Laluial dpgacdl Lanyall ASlaal placady il angs Y 2 ALY o8 ()l
el Baly A dallal)
Blail) dadaial Ao gl duyel) ASLal) placad il aagy V1 (SEN Gaat ) Gl
Uyl Maa¥) aall il b dliae IS SLaiBY) cdige b yually dlal)
sasSal
Blatl) dadaial Dpgead) danall Aleall alaay i angr ¥ i) odll Q)
L) aall m3U 53l 8 Lallal
Blal) dalaial Lygaad) danyall ALedll alealy A angy ¥ 1 SE ol ()l
csasSall G 3l 8 uallal)
slocail ST clgln ol AL clahall e Al ol e Al dsad]
Sydse pan o (el dudlall plail) dakaial dagead) dujall dSledl)
Ll Aol Gl a8 dasiall duhpall 8 &5 ey calai@Y]y danlal) ylal)
Ladl e el Ayl 038 adiadiy - (gaand) Jlaall 138 & ddjeall (o pge ils
el Gay ¢ preailly AhiuYl Gl L dals el sl Jalal) ciblee
@B pagll fig Cus Al Joall Cigndd dale diaay o2l ¢ Undl
Lalaial alewai¥) IS5 WS caidlay Ll g doc Lia ) ddbiaal) shall sl e
alens W by il alaia) i Al le ginsall aal duallall 5lanl)
& Al Sluagiy @l agud Cagug Joall Gbalai®y Hhaliag () (1

17 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

Ll Ll ASladl) & labadl adaly 28 o) Leild e Cilaglas i
daay Al gylacl) o Uadl Jandadl) dulee (8 Lgie 83l ¢S Bske iling Cilaglaay
NI N

sdyal) Cilaasa

S 1968 (e 55l driaill Allad) o duhll sda cadie) s Alal dsaall
Al e Jidasl 2015

Asasaad) duyal) Aladl) :AlKal) daaal)

Cyise G o duallall glatl dadaial dSlal) placail i 1 guagal) daaal
L ASY LB g danyla) 5l

riand) Lagle

dgyad) ASLedll sleatl alecail salal st bl mgiall o Al ades
ooy apaail aadl Lalilly Lilasy) Culluly cdaallal) 3)lal) dalaial Lagecd
Jidie ALY 238 I Lol Auyal) ALaal) 2l placail pie (1o pdgiall Y
dlyy (oSl Gl Jaal) add) wlilly wlylelly lplall) @lypsie
O 8lawy) @iy Cointegration Model & il JalSall #3gai aladiuly
B Uy e-views 8 bl malinll o sasasall sSladly sl cillee
zisalll Lo clagyliadl (e e JBy) DA e chiall sy gl aadiell
agbalal ddeal) aladia) & Cam Lpleadl) paad adgiall (gala@) AY) ddjedl
(static forecasting) z3seill & dadll will (mugais (Stochastic solution)
1968 (5o 55l dia)l Aladd) o Ayl o3 ciadiel %95 Jobsd 48 3508 b
IMP )slls EXP cpalally GDP syl aall m3lill cilpaial 2015 1)
PERCINCM (ool Jaall (o 3l (s Jaesing G asSall (3liYly
A yal) ASLaal) placail 578 slaicly 7 35aill a)ld 533 OILP Gadllad) Laiill e
Ciiie gaen DUMMYL (5y5m 551 WTO daallal) 5)laill dalaial dpagacd)
lgsle Jgemnl) 2 ol puaial) 03 Slily gaen cApale sl Aapall 8 Cuniag o el
dgead) Lupall A8Laalls Aalall lsliany) dalas y)lis (e

18 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

rddl) cilalbas

World Trade Organization: (WTO) dsallal) ;lal) daliia —1

e Jandy Alfiss 4sil dpadd b blad) dulle dpolas) dadiie o
@l il ey daliy ) o vaall alladl golaidl) oUaill daglaie
Llilly Joall Jalall 5oy Lgall Hladll Hoas Jlae (B ausiiy sl
sl lidly Joall sm Ggria o Hlsdl a8 o iy allall (solaiBY)
Alall 8 dabiadl) Gl e 35l £dsal) Epslea®¥) Slubiodl asagig auy 8
caaal) ) L allall (galea®y) Sl Jiadly 5 SST Bl () geasll
o il Dunges a3 Wjhe Ag) Aaliie (e Bl ag (176 122005
Glanst) Glacs A1 Lgiagay chyae Apadlal) cilalaiall jraal a5 21995 Ale
Lalall A8laY) Al e cidily copally Ladbd) e 538 Sl dallal) 5)laal
(5 102011 cdallad) . (glsnys¥) Alsn elgml 2m (ilall) Blally LSpanl) cilisyeill
Macroeconomic : Sl alaity) -3

Jstis Pla (so atinall K ol Ll alatg s S L)) g
«daall Gyl laaaag pualieg ( IS mpall clplatg JSH Gapall ciloylas
ALY gy WS oabai) (alaillg 25Slg Ay admill Llcad days
Janag ¢ gasill Jaally Jlea) Aaall alil) Jie 2SI Lladll (g0 de ganar S
Alaall Aoy gy WS ¢ oastll J3al (o 2l Caseai (55knng ¢ (s3LaBY) gl
g ) al Blally e dadl) (45)pag cduia) CDlaall Cipa lands Lilagl)
Jalsal) e Capntll Cangy AU sla@y) clalaia) Jid 5aaeie Gy (g Sl
cgadYl) LIS Aalamy) chandly jalkll @b e S5 ) Sl
A Aol A plailly ans KU aLsi@Y) Jolin all ylailly (2 122013
alshall Cliagens g3y JSK adinadl 233 a9 (Macro-Economic Theory)
ey lan) . galmBY) aUaill 23Sl Lnla@) Clangll e il (i,
(5 s 2 ¢ Hanadly

19 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

tdayall (glatl) sy
\gakaa g clgilanf clgaliy Lgiy s sauallal) §lacl) dadiia Yl
rdallad) Bylacl) dadiia BLASy i

add ald Llal) Ldle dolad) dadaia 2 daadlall 3ylasll dalaia
Ao Aalals By o yaal) allall SLa) dashiie (yan Jasdy cdliione 4303
@il ol saliys ddsall Hlasll jopas Jlae (& dnigiiy (Sl (gl alhail)
) Gotia g Hsldl) o2 o (i oy ¢ allall (golai®Y) Laladly sl
JS o 8i5all ddgall dalai®y] il dngiy oy B Joall clidly Joall
caanl) ae) - allall (galeai®¥) aUail) 56l 83L ) Jgemsll callall 8 CallaY)
(176 :22005
@ally Gnpdial) il B GIaY) sl e Daadlad) glaal) dadiie sl e
(sl daall e Dlats dpolal B (he dalaiall sda atiaal L opydally
s Bae am . laill s ) dleall (e &gl Blal) Ladpe Al cNganlly
p1994 ale 8 dujrall (iShe dine dsasll ) Dalled) glacl) dabiie canja

Dydans 21986 ale 8 oy S (gl Alga AT IS C¥sa Bae 2a el
Jae il Aalaiall elid) 5 s Alealgie Cilgice gans 53a] Cpaialy 193 87 3485
U2 88 lgia dlgy 117 Aalaiall Ligaiall Joall ae aly 385 cculal) 4 K
(onalag Aighlll) Toat S ol e Ll o citin dlga 26 g daals
Cans 38 Dpallall ylail) Aadiie oli) 5K o ) 5LEY) (e a5 (123 122013
b lly el 4b)Se dee e J 4S5 santial) Sl J8 (e Bye JsY
Ailly Jsal) sall Goria 5he o Lakiiall el slaeY) &5 Cum 21945 Ao
ey godall 138 2w Jawt sane by 5395 Ggigp A8 Sl 8 ol
BS8 sbials ddlhall g el (SuaY) QunisSl) aby Gl o2 Gaca
Ags Pld Sligeatl) Craiiag Slsldll dgs 5l clyshaill Ao Lalaial)

(177-176 : 22005 cxaallae) 21986 ale & sy A (slom)ol)

20 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

sdaallad) Bylacl) Aakiia Célaal

(72-70 : 22009 «Jila) — 135V Calaa¥) zaas ) daallall ylaill daliie Cangs
& Jsl men ) Gpallall gylaill Aakiie Caagd 1A lall ciliaslaall (gaiie sla) ~1
Baawie C¥a (e (geagliing Aplaill ea¥) (38 4 eliae¥l Caaliy (s
i) Llaill agiBle ol Cal kY

Laalsally slime¥1 Joall Apnall (s5iunn @iy ) Aadaiall a1 dpaiil) (33 —2
gald) Joall Lalinng Joall paaad LalaiBY) dpattl) a3 b

i lly (slsay) Al 2w Lallal) Bl dalaies Jasil 1 (gl sl Alinl i =3
gl Aalll e Jlady aides pancsge Ul ) Lellael e s dal e

On alejlia) (ail JAS sl 4l (S5 Al teliae Y Jaall G clejlia) ds —4
Lo (Slomysl Alga lilinly ASaT ot Joa COAY) e elldg eliacY1 Jsal
Aoallal) B)lacll dalaie Lab cducalal 5l DS Lgigals ) JSLaally Lguniiig g3 5<)
celac¥) Joall o cilejliall Ja 8 de ) 598 <l Alled AT Sicd

Laallall )l dalaie Cldlin) alana (i eliae V) Joall G Jealsi 441 ala) =5
DLl ) HSaY g dalal g dulanll cilaydall e ad) sleacY) Joall e
Addlieg san e gy IS (glal) alatll e & DU sliacY) Joall L )
shlall) = 1 AU 8 e daadlal) 5)lacll dadia (Al Cilaal @i of 05 AT (s
(166-165 :22013 «(palag

celime ) Joall ibalsal Jaally Ldnadll (s5iane ad) —1

Alleall QS 212350 Glaa 2

Aallad) il aangig Y 8oy —3

coallal) Lol 3jfsall i) avadl) —4

Sl ASLly cilaadl) glas Gl el Aadaiall Caloal (3Uai aassi =5

Moo Adasladly 20l Alea po Aalticeal Aol 333 —6

celac ) Aglle (i ) Aeldl) Joall deals Laliial) elinel mllias (32a5 =7

21 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

rdaallal) Byladl) dakiia jgalua

rdgallal) §lacl) daliia gsabua ()

25 (53l (e Ao gane S (e Lgdlaal aias ) daallal) lail) daliia oo
(47-44 122009 « jeha) —: U sail e

dagiadll Lhall maes of 58 Tauall 13gs 3gusially sile il (As¥) Aloall fase =1
Aglas i) o) Ald Cleha) ey elge difinall b mias o oSa S
G dglad) o dbladl AY) Gyl cilatie e Sl i (dlga daliad
Y abuall JS i 4pSall Al Bgtag Cleaddly alad) b 5laall cildls) (<
& oals pan Al L) elac) Joall IS Lo Tad) 138 (gpemg el
LAahaa) clalay)

daallall glanl) daliia 8 eliac) Joall o of asg skl dlaleal) fane =2
O Bsienall latiall e (ilagl) galatial lgatar Al Alalaall (o ks
asll B eloe (36 Aalaall 22y ¢ silasgl) inall Alilan clS 13 ¢oliacty) Joal)
Gudagll clatiall cp dlolosally ALSI dodliall gaas oayis Gy ccilandanll of
cAbilaal) 53y siesal) Cilaiiall

Cotanall Maa Tasall 13 yiinsg 1 40aSl 253l) £lal]y A€ sl o gus I aih fae =3
el dagiall Clgeall All))s Adsall Hlacll il ) deashl dawe G Gatalad)
leha¥! IS e sleac¥) Joall 30l 5o Tanall 13g a5aall skl Tase —4
Y o Al ol AslaBY) galas 8 els gac Algo () Ladaw )
Aalaal) Japis e sl 48U (e 3 o8 5alall Caal 2 a9 Bylall fase =5
Lyl 13 e o oSy cdially Akl cilaiiall ( uall aaeg Lkl
Byall slacll 3hlieg A€ peall culalasy) U, Al cile )

il elaac) Joall a5 Tanall 138 Camgmr 1 G3lsa) (b Jalidll 50L5 Tase =6
aldl 8 plaall ola Lalalilly Wls Jolas aain oy edjlaall agill 28

LGlardldly
22 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

o) en O g czsabial pal o sa teliac¥) Joall s 8lsbusall Tase =7
Aigunall o2 o Anall (ial) paens il 8 AleY) (IS gl lincdl
oxa sl Al ol Ll L8 ol lgana (o i) Cayems Blslaal) o8 e
Adeall plaall 8 LSl

lgie Dadlall ol dadiiad AT toala 3gmg N il (ans iy

DA e dSLaall JS Jad o i sdladl) ciliaglially clyslid) fase 1
eelen ol o bl glatll Al aeal (glaall gl (il
(187 122005 caseall ac)

o Tudh 1 e i< s Gua 128a) ) clelial) dlea fae -2
o Banlal) @l LW Sleliall Llaa ) zla3 38 eliac) Joall o Guld
Oy Wal) Lagaa 5 Aileal) 028 0585 o dayds oS0y eBalall dudliall dgalse
(73 22009 ) Algine ASpen aguy g o il

Lagrad) Lupd) Aslaal) alaaly dualaid¥)y dojladl) alady) :Lals
Laallad) 5ylal) dalaial

Yo (e guine ddeas (GATT) Slall 8 AS)La G gl daspall dSledl iy
A8l caedis 1995 [1/1 3 Auallad) 5ylacll Lakiie Gassls 2005 21985 Alal
ASLedl cuzmls gl Gy diag 1995 ale Al b Aakiall placal cally
el il Gl saaeie cliagliey il Bae pe 4006 A8LE iliaglas
Iae dadaiall Cpilgd Cingar Cinaaly aliiall slacall) (pe Wty Ci€a Cilgine
(11 :22009 ¢ sinanll) .a2005/12/11 gyl Lo

G Al §ypear ciaa clllid) e dlabe duadlal) sladll dadaie sl 33
099 atdg alal) ¢ Undl) diadad Gy ety ¢ oiaY) LY ls Hlatll juas
o sl L Jies Lo Loagaad) Lupall AShadl Sy L oLaBY) 8 Al
Aadgal) L) st GhanY allell SLaBY) LS5 gad zlexl slas Al
Wy Ay cdoclaal dasbis didle Al alg s Jo g Al

23 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

o Ol Baaly (Bou Jin sl (53l allad) (galeaiBY) & lial) o il Coa
Gladlaly Hulai sac Lngaad) A Mg L jud g0 dwdle ailatia JK0)
e ) 8 Akl Ji ol ) Aadiall slecatl) e ALl dgoloas)
(Alharbi, 2010: 2) + s ydall Al Cavial Allg Ll e C¥slaall (0 a2l
Blacll dadaial dlgal) el Ao 3ga3 A dpaleai®y)y duylacll Whall pal ian
(21-20 :.2009 ¢ fpanll) —: V) & Ludllal)

celae ) Joall p Aobiial) A peall ciliaaill e pues aiall —1
ASyeall gl (8 Slimanll A€ Z ) aas 52 —2

Lakiiall Jgo (e Abilaall Joall il palia dusilia 528 (pe Adgall Cilyalia diles =3
ASHen dliawdy 2w Al

Lan o Joeaall Joal) (p Audliall 32 i€ Ll (ggine Cppn Aglae —4
Adsdl plaall 4 ]

) i (s anin (f Algall gy 3) Aaleaidl g Lylall mlladll e ¢ Ll =5
Aghola o A 258 (ajh ag8 guac dlg

celac) Jsall G ALl aled) dlelea 8 Sl are Glada =6

dagyall L) @lehal et ks Jh b dasaY) chlia) cis -7
BHlaall

Aplatl) i)l aliy Gl Lad 4] eoall oSa gase ol Guld 92 -8
Jigdgal)

Aaad) Joall claiia o callall gy Laa dsall (gylaill Jolall aas 83l =9
AV ol Lage hvan s ) el dals

Gaomtl S dash g s Las 32 Y) 2 Lgilatio dles b el Alsall —10
Able e Ladlia 00 laall Lealy)

Aalaiall L3 gaaad) danpall ASLaal) placadY (AT ciluladd 35as i) (ans (59
(39-37 :21425 a)e) —ilgin (19

24 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

asSall i (e 2l (ol ZOaY) el ac s HLEa) 5 lia (e =1
Lalal) gumgy (Adlill Tase lgiaca ey daliiall fgalie Gl Ll Casna
Sl Baaall Ll Lgias APl dilead) ydgig clelnY )y

el 5asag Ji1 landly clanaly sl (e ST chla cllgiaal Wl jigue =2
LBl ) Capes

ailly Jlsa¥) 35 Gadase Y L) ol dwasl) dlaady) xu -3
el Aliad) el (pa Cielinyy ilesdl) 038 b 5yl

chpball (K Gung (§AY] Jsally ALl ¢ (glaall Jalall 3Uas ¢ Ll —4
Aabiall b sliac ) Jodll Gload ) Alsgen il (ha Liagand)

—i ) G leaal i daluiall alecad dpaleaiy g dlacll duladl HEY) Ll
(21 ::22009 ¢ sismanll)

dach 3 aladl Sland gl ) Joall cilatial ehy3l) aeall midas (a5 —1
plo Hsis s Lgie Ll Lals Jodll clesine e o bla 5 Lee
BiS &l

il G Ll dals Jsal) oy e Lo 5350 BS5eall o genyll midds =2
Agilaln) (B ASHaal sl e

Aedlia dgladll claiial) 4alss Cus Adadll Blsud) b Audlid) 8y55 oLl -3
L) sagad) cald 30y 5al) Calatiall L8 (e 520G

Shiay e aas € s 3lead) e cilbuial) saawie ClSHaN sylase —4
WY 8 e za Al ) ddadl il

dalaiall ASlaall pleady laily dylas (A1 dudu JET a9a5 (and) (59
(41-40 :81425 (ye) —:J0al Juw e Lgiag

) calall e dSall ASLal) Bgian Lnandll alodl Slad g lisy) -1
i Al Gugaally 453V,

AiaY) AL dans g Ll e Liaally ducl)y 3l chaliall Sl el Gaulis —2

25 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

claddll pasy &

Cilillia ae S G e Uil Gpgaadl dapall dSleall of il s 539
il Wy ) s (gagmadl SLaBY) iy Y e s ) dadiiall slecady)
@bl #3al lubied ligeaall allae 3 Algall (35 ) BLaYL (Gl
Ly ) ALY cdaladl Clegyiall (any duadiads oldll Cuiada S,
LS ¢ galad) slaill Galae (8 Lgiguanl A %5 (e 15 Y ASHan Ayl
5L S G (ylailly galaBY) ~ UiVl gasmad) Ayl ASLedl) s
%59 (o candi) o Jaa¥) aall 2l e &g LS Syl clyabiall
e Uadll aal (e iliglay il yixiy 22008 ale %82 ) duail 41990 4le
ASpanl Ayal) (mled) ey Laliy Aalaiall ASLedll placail (pe ol 3
5L () pleal¥) pgudd LS. %6.5 ) %12.5 e desitiall Joall (3lsud
Y1 o e ldle G5 170 ) Bse 120 e L) Ml s ) (35
LB ) GLES dsjo Bl () gl i B (5250 B (salaBY g (5)lal)
ALY gl el Qli e paliall o J2A il aie 8 Gy 6 Laa
(33-32 :.2014 «les)

Al cilayal)

Aalaidll Lleadll duyall s3a jelsi :(Algoaid and Ssenyonjo,2010) dws
Eradll jleall e o)lily duallal) 8)laill dadnial oy gaaadl 4 jal) ASLaall alacaily
@3 sl alg L) gk e Abyeall ALY b duhall Cuaali L g3
Oslsinall Wahal il SLaa) e dudall s3a ciSas - lacadl] 13y d8Dle
Claal IS oy hpuaall g Uaill mgiie ALaB) o S dal Ga Ggaged)
g Ul 138 ooy gl Ul DA e lskelaiy of agi€ar ¢ Uadll 138 8 daliadll
alas «Jlsal) Jagnd plai gl daia) ASlal) e paes Jadgun DA (e
) dussge o A Aahall cilaagis cJlseY) Jut alaig cduallal) cile il
dal e iy A Jadguial) Lag want (6 Tan Al g (sagandl oayal

26 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

538 3sas DA ey Auhal) cindl g (i) lian Geg Anplaall e Uadl) o
Glsd) 3 ALl sala Lageall dupell Al of Logdll Ll dsssiall
Slo sl Auball oda call LS LAl pladll dadiie 6 sl )laal
S i) ey Lo giat il liasladl ol Lglele it cilesiaga
Gyl Gy alpall ibalgal Asipall o) po U g sl 8 gy s
L hpadll g Uadl) il g U gl b Las il Ja

Al st ) Aul)all 038 Cargs :(Bin Ghannam, and Kufuor, 2011) 4wl
Lald @hyiige oy Luadlall Bladll dadaiad dpygaad) dujall AShal) gme (g
plasia) g . dadaiall slecaiDU edll A1 spasal da Al )lailly SH sLaiiY
AR Gass ol Bagand) o gl Jeagill @ Al ) (e . oalima) gl
Sl AL (3gis A ey ol Aadiiall plead¥) o WS el Slasl b
Jeasis -Buies lgab aSaie Y Haball ia¥) léiuY) sy ((IPRS)
o A g 8 cued delidll alecal) of ) Slas) dalatl)
st o Load 3l ey 2wy A Bslad) pre ) g 8 LY
ooty cadadl ahiind e bl (e Jawe dihide cilelad DA e sLai)
Al ciYare iy 2l pdlie axy cleadd) ¢ Uad

alaat¥ Lpalaid¥) HEY) o Capall ) duhall i 1(a2011 (Basadl) 4
Ay CallSily anlal) Sy Luallal) 5ylail) Aadaial Apsgecd) Gpnjel) ASLedl)
Sl g Ul e dudaiall placalV) e Lasead) lgle ciliass A cfpad)
Ayl 5 (PIa dusill) SUL) Jidas DUA e el S duscigag (b yeadlls
AN zgiall DA e iy beall meiall pladid 5. (:2011-,22005)
Tt ciiin 38 Lngead) o ) bl Cliagiy Alall dulys zgiay A0l
LS alala) (g5l Ciuligi by Al J83 (e el o el Lalias)
G (@il Ghaall (& paild Gaaadg dan )l Hladll aaa 50l Bl gl
Al ClehaY) Gass SISy osSall g Unilly (alad) g Usdl) ol Ll 505

27 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

& lie Gy dale Bygemy Aol A5l Cpund Asll L3323 Al Faess3ally
Lallal) doolai®) )y dpsbacd) Ll (g0 a2)l) o (pagadl) day Ao jlna)
Dol Aabiall ) aleal¥l ldiinls Auhall agiy Adlsall e dualYy
adaill dals aleilly alaia¥ly clgilajie Guendy Gasradl SLaBY) Clisge
allall Ledlial) dgalse o g 5abys dyad) Cla el Cpwatl aalal)
pallal) laill dabiie ldlinly toalu A yrall (s od)s

DBV ddpee Aol 135S, 1(a2013 cdaaag cOlulall rughly) A
Slo Ldlall slaall dadsie dsgamal Lgacd) dujall ASLeall alacady LulaidY)
Al ileags ¢ Slanyly heas meidl Lo Ggialdl adiely (laadl) ¢ Uad
iy dabaial Lngaadl dujall ALl slezil e Aa3l Baae Mg 2gag )
iy oz Y] (RS ity (leadl) g Ul ol B0US ady 8 ol s2a
claadl) g Uadl Galall ¢ Uadl) Jigad aungig cde giiag S Giladd e Jguaall
pe & i ally cleadll g Ul aalg ) cbaatl ) Al cplal LS
A e ey cgylal) aSal) St Chacag cdoyaall duilagll Alleal) s
Adaall (3)9¥) 8 Canally 86all Jalis i ) ApoliaBY ) il pall 25 )l
i) Ll A gizdl)

oY) clas i e Gapall 1) duhall caa 1(a2014 cqlgd) dals
Blaall Lakiie ) Loaseadd) dsyal) ASLeall alacaily Lgasysi Jaaiy ailuall ial)
geiall Gl ansiad . il i) SLa) 05l e s i)y Lallad
o dabaiall alacadll sy aaly il 3gng ) Aabal) Cliagy Skl
Nsal b dalig Abgall cleliall g Ui 55 gAlly iaY) LY i
Claasl) o deganas duhall Cragly - Jg sl dlall @iy alialy £kl
acdl Auiad) @hlnay) e sl Aplaall clabd) delua sale) :lgaal
Gl dsis Cppatisall duasSall Clilaally lsad) yidsis ¢ gidasl) SLaidy)
bl i) L) ol e s

28 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

sduilanal) dayal)

sduaal) afyprial LRagll Jaladl)

ehal bl chprial lall olat¥) ASa o Capaill @lld egin b agall (se
il DA e gieagll Q) Gaaal s il puiiall 238 o dasl) il
cand) laadie) ) Al 55l A duyall il ysia & cilyla Al il e
@l Llaall e s)lail) dalaie A8kl atiosl 3 51 e CadSl) Carg, @l
238 aagiy AAUEY) davg JB ) sda Alie e el Akl i)
A

EXPT G
1,500,000 1,000,000
1,250,000
800,000
1,000,000
500,000
750,000 1
400,000
500,000
250,000 200,000
L L B L L I 0T
1985 1900 1995 2000 2005 2010 2015 1985 1900 1995 2000 2005 2010 2015
GDP IMPT
3,500,000 700,000
3,000,000 600,000 1
2,500,000 500,000 1
2,000,000 - 400,000
1,500,000 - 300,000
1,000,000 200,000
500,000 100,000
- 0 -
1985 1990 1995 2000 2005 2010 2015 1985 1990 1995 2000 2008 2010 2015

E-views-8 galiy dalad zil 1 jradll
) Zllly asSall Gy bl pand Hlad) slatVl i(1) 8y S
2015 ~1986 55l cyllls Maay)
& sl Clbaeall (3855 cilpriall aues o iy (1) & J<8) Pa e
=2005-alall 22s 2o liaill 138 5y85 Cadlayl g (il e al5n Shal) J<AN
Blacll LAY e A dsag duball (g ad) cll Lo 2S5 1aay 22006

29 5kadll 5 st dsalal) dlaal)

www.manaraa.com



gyl (salai®Y) alilly el Bl e Ayl

3,200,000

2,800,000 -

2,400,000

2,000,000 -

1,600,000 —

1,200,000

800,000

400,000 -

o

2000 2002 2004 2006 2008 2010 2012 2014

| =3 ExPT G GDP IMPT |

E-Views-8 galiy Julas &5l @ jaadll

Bylail) Aaliie 2808 ASLaal) alawail 2asg J lrial aladl slai¥) £(2) &) J<5
22015 = 2000 syl

EXP chpbal) & Lasaldl) ¢ U V) iy (2) o) <8 e A (g Sl
dall 2 G casSal) GlaYls GDP Jlal) sl mslilly IMPT cila)sll
=2008 alal) & cyiall 03] a3 foalid) (RlAN) (e a2l 22006
Cilabeat) plare cinbial S dallall ola®Y) 4aY) dera s 22009
2006 alall 3as il 038 (8 aienall g V) Jaadl @lld e gyl - allal
Blacll dalaia 28U Lagead) Lanyall ASheal) aleail i cuiel ) 85dl) ag

Aallal)
30 5kadll 5 sai® dsalel) dlaall

www.manharaa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

dalaial alaaly) axs Adls (_";. Ayl cfydite Ao Axdgial) HEY)
sdallal) §ylal)

g dalll Liagiag ciliby

chsial 2015 ) 1968 e 5all diasl) Alaladl e daball o3a il
LaiBY) Cihdige Dy Latg G asSall 3lYls GDP leaY) sl zslal
FEY) Jiag Cn (A S Gl il lasY) aal) il iy S ¢S
chalall e IS e el Aludud) clad) LS ¢ ) bl Cals oSall
DA i Jansgia ) A8l cdalal) 5lanll cd5eS IMP @ly)lslly EXP
L) xS OILP Zaallall badil) lacdy PERCINCM (salai®y) Jaal (e
WTO Zallall 8ylaill dadaial 43 gmasd) Zspall ASkaal) placiail 5558 alaiely ez 3gaill
Loall 4 Gy gl Glaie paeay (DUMMYL (Gga aiiaS
dalaae s (1o lgdde Jganll o Cilpaial) o2a Glily aoeny cdadiylesll
cOlaglaally dalad) Cleliasl)

i dsall) ,ai U8 La AdgY) duadlial) clady)

oshall Jledy (S lodl) aladiul Al dedlall hgiad lasl ehal &
uaat) Agiajll Beadl) [lodl laal ISy (Maddala, 2002: 548-553) (ADF)
ehal o9 (VAR Lag Order Selection Criteria) z3gaill aaliall cUady) da )
(Johansen,1988: ) z3gaill il paia e (Cointegration) o jidall JalSall sl
AU Jsandl 8 e LS lld il Sy 231-254.

31 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

z3sall) a U Lo Adg¥) Gl cylaaV) s i 1 (1) a8y Jsas

LE[ LIM| LGD| || LOIL | LPERCIN
XP P P P CM
ADF: P.Value 1 900 | 0.02 | 0.000 | 002 |0.018 0.0002
AN @Rl | 00 03 2122 |0 :
Trace test P. i
sal  Value | 0.00 | 0.01 | 0.000 | 0.00 .
s 14| 640 00 | @'%|00633
il Jalsall -
51 LaaT ulaa
e Log | Lr| FPE| AIC| sC HQ
zisadl el
ey ]
L NA 2 2 2 1 1
MUAS\

E-Views-8 galiy Jalas ailis @ jaadl)

:Stationary Tests Glial) hiiu) @hlds) gilis -1

S Aspall (e ALalSia Lgmsen laand eyl i Las) il e gl
& 4l slaie) (Sag ) (sl 8 7 3sail il laie) b acluy Lee (1)
Hladll dalaial (sagead) ALaBY) alacail (o adgiall U galai@) sl
ol

VAR Lag Order zisgeill 4auliall claly) 5,38 L) milis -2
:Selection Criteria

B Coas 38 dexdieed) ubeal) ale) o ey (1) A8 Joaadl z0s Dla (e
AIC 5 LR, FPE zibtul Uiy .z dgaill il Aualic 35S (Lag 2) 4l el
(Liew and Khim, 2004)

:Cointegration & idal) Jalsil) jLis) mil5 -3

da)f o zisall (gging i) JelSil laal of (1) @y Jsaad) e ey
et Jane Ailas lae ¢(0.05) Aigins (ssinees &l jidia JalS5 lgiy 3a gy Y alas

.(0.06) disina (g5iuss 2ic JalSis ¢d (LPERCINCM) 2l

32 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

:Static Forecasting %95 A& (§gimas 7 1gaill 5lSlas —4
LSty djmag ) auii (e g i ing Al (e Adiall o2 S
sl Hlal) daliidd slealV) pae Alla 8 (sagnad) Sl i yuaial dad gl
Ll 5l (e oSl Al e olug alSlaally gunll Cosld Gaalll aniiud
daledl) aiall 924 (Stochastic Solution) dadaluaill doleall aladial o3 3 gaill
JSE G e WS %95 Jalan A& ag0s A (Static Forecasting) 3geill 8
s odledl) a@l oladl et & 2 3saill Bpaall adll slad) Laadly i (1) o)
citiadly 5ol & 7 3gal) a8 olatl Gl g 3gall ad 330 o algy @lly ggin
il Aladl) wil O Lo gl ds z3gail) ey el ells o el
& zsal) aladinY Tuga @llyg (Confidence Bands) 421 spas (b a5 Jasalll
daliial ASLeal) Slal alaciat) pre gyl Canld) (alydl Alls 8 5Y) ddjes

22005 sle aay Lo s5all 4dgall 5l
Ciyball (ggine L)) Jaadly Slall Jal PIA ey cbilaed) @l e ol
daly . 2005 (e 85l 23 GDP laay) Asall zalilly LMPT <ily)lglly LEXP
) AL alecail Bl sl Gl eV lSe) gy aliall (e
i) (3355 ¢Bdl) 030 dey piiall 038 3 galll N ane g 1) (e Aaliial)
(Actual) chaxiall i) oY) G )l (a0 maay Sl JSAN 8 dssaal)
Base Line) duhall ouldll 735l ye Lo Lol clysidl ad ae 33l

-(Mean
33 5_ladl) g Lat®™ dalal) Adaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

LEXP LIMPT
14.0
135
12.0
125
12.0
2A——F T T T T T 115
2000 2002 2004 2006 2008 2010 2012 2014 2000 2002 2004 2006 2008 2010 2012 2014
— Actual —— LEXP (Baseline Mean) — Actual —— LIMPT (Baseline Mean) |
LGDP LG
156 14.0
13.2

12.0

2000 2002 2004 2006 2008 2010 2012 2014 2000 2002 2004 2006 2008 2010 2012 2014

—— Actual —— LGDP (Baseline Mean) | [— Actual —— LG @assiine Mean) |

E-Views-8 galiy Jalas zilis @ jaadll
%95 4 3g9ans zgaill BlSlan il 1(3) W8, <

talacaly) ase Galile S gu)lsw SSlas milli -5

Al adl il & Jidal gagmad) sl Ervnses (g3 A A jedl
lglacail pac Alls & (AMP @lylelly EXP clialialls G asSall 3l ) GDP
p2g] Gaana 13l goyliee Gaalit) o Auadpall o3 caadicl cdpallall ylaill dalaial
Lo 55l b alecaly) ASkadl) (b Loabea®¥) 5oy 2w e Alls b clpaiall
(4) &) ) a8 e LS i) I3a il culS 2005 aladl ey
z sl Cibiie mes o ey sl 138 Gig kB g +(2) &) sl
) s @lalslly chalall ate Jl ) @l ool G Qb @il
(Scenariol) sl sinie G diluas ledalisd) e Ju bae Jind ) Jleay)
Y1 il sa casSal YD of o Ll VL (Actual) siell el iaialls
e S ol 4l il L pe Able S pemn Sl o] Cus el T3k
el ASkeal) alacai) pae Alla ol ) (ga G 13a clld (e (il
gl g)lanl) dalaie AEWEY 3 geud

34 5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 L&) Jsi s

SR ul) — ol 2o

Lagraad) Lpapal) ASlaal) placail )

LIMPT
142 138
14.0 - 13.4
1ae 132
13.0
136 -|
12.8
13.4 |
126
122 T T T T T T T 12.4 . . . . . . . . .
R Sl HoE o’ . oE 06 07 08 09 10 11 12 13 14 15
—— Actual p——
—=— LEXP (Scenario 1 saudi economy without WTO) e LMPT (Scenario 1)
—— LEXP (Baseline) —— LIMPT (Baseline}
LGDP LG
15.0 T
136
14.5 |
13.4
148 | 132
14.4 - 13.0
12.8
14z
126
140 T T T T T T T 124 T T T T T T T T
6 07 08 08 10 M 12 13 14 15 6 07 08 09 10 11 12 13 14 15
—— Actual —— Actual
—=— LGDP (Scenario 1) (Scenar)
—— LGDP (Baseline} LG (Baseline)

E-Views-8 maliy Jilas gl 1 jaadl)

slaal) ase bl Alla b gisall) iyt BlA Jie -6

3

.o
-4 II:H“
.

Bl Aaliial Aadgad) Gosjad) ASLaal) slasail pae golious BSlan iliil o L Lok

z3sall i o dalaial

el cpiie e Al
BlSlae il 1(2) o3y Joon

et alie] PR P
T L GCTDP i T IMP lajgll G (agsall 3y
2006 -0.92% -1.62% -0.8% 0.08%
2007 -1.26% -2.56% -1.57% 0.24%
2008 -2.42% -4.58% -3.% 0.16%
2009 -1.12% -1.57% -1.49% 0.23%
2010 -2.23% -3.34% -2.09% 0
2011 -3.53% -5.38% -3.36% -0.62%
2012 -3.64% -5.21% -4.22% -3.43%
2013 -3.50% -4.66% -4.42% -2.55%
2014 -3.43% -4.12% -4.48% -3.48%
2015 -4.01% -4.8% -4.33% -3.97%
Ll [ -2.61% -3.78% -2.98% -1.33%

35

E-views-8 zmalin dulat m50 1 j1aal)

5kadll 5 st dsalal) dlaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

sl DA e Laallall 5lacl) dadaial dSLadl) sleatll alacall are i (i
Lasdg (Actual) uaiall Babedl) Ladl) o 3yl dlagl aalia ) Lo Jone il
(2) a1 dsaall (8 e Le clldg (scenario 1) Ealll U8 e el g0l
.ol
chsiall S o iy Jasall 3 Al bl 3855 Gl Gajed) (e
Pa dgiall (aliai¥) lacgio iy Gan cchaball e g gyl 13y 15k
(%2,98 -) bl Ay iyl Lgals (%3,78 —) Cilgice ydal)
Aanal) Bl A5as Babe oty gussa) of @iy G cudl agn S
(%2,61 =) il Cun Jaa¥) aall il b a8 giad) (alesiV) ae 43l
(%1,33 —) &l aigia aliash 3B Jaee B Jas casSall Gl Loy
ilua gilly i)

bl g s A clbuagilly qilil aaf b Lad
Ha ) s
Blatl) dalaiad Engrad) dupll ASLad) slecaly i agag ) deagll & -1
o) paall (ajh by 5 Al danlAl) Hlaill Chdge (& juaally duallad)
il dSledd) el A aag V) tde pai (sMly Gl (s Jeds JsY)
(Tl planl) chdge (& ually duallal) lacl) dalaial Gy gecd)
Ayl Al lacall 358 2ey EXP chobeall 8 sl cVaea gl -2
V) Bl el aaall ajdh ady g el Blaill Aaiie ) dgead)
aig (halal) 5aliyy duallal) 5ylanl) dalaial A gl Ayl ASLaal) lacady i
Ll (jad s
asaaad) Lyl ASLeal) placail 5538 23 IMP Slalsl) & saill ¥ aaa 5305 =3
352 V) idst GV ool aael) (b () iy daallall Blanll dabiie )
g (<))l 3aliys duallal) 8ylacll Aadaial Lo graad) dupell ASLadl) plecaly i

Ll g Jod
36 5_ladl) g Lat®™ dalal) Adaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

Blail) dalaial Lagrudl danall ALl pleady A 3sas ) deasll 5 -4
S Gyl paall (b (il o5 Alldy MK SLaBY) i 8 uailly daallal)
Blaall dabiid dnseadl dujel) ASLeall alecaly Sl aag V) i le pa il
cCanll g Jols (ASY olai®) Clydige (8 puilly dnallal

ALl Lol 578 3y GDP JlaaY) aall m3ll) & saill ¥ aee ¢ L)) =5
A @il pajll ol Julby daallall Blal) dakiia ) Lagand) dujal)
Laallal) ylail) dalaial Aoy snaadl Aupell ASheal) alacady 1 amg V) 15t s
) () Jod alg maea e i (Al aall bl 5abjs

dapad) ASlaal) plecail cuiel A 5 ae (G) pasSall GLEY) syl —6
oy Sl msd daa Gl o (JElly cdadlad) Hlail) debiia ) dagand)
dpasaad) Lanyall ASLedl plaaly i aagy V) o paty W ol pael) (s
(asSad) U Balyg Anallal) 8ylanl) dadaial

pae Aanyis 13l dua )l platl) it ST 8 choliall o Al adgn =7
4 sa Tagiall b &y aleail Jaees Gpallal) 3ylatll Aaliial dSked) alacal
Ly %

Glplall) Aaball cyid Gos G aledl Galad) e a2yl e -8
(G) osSall 315 (GDP) (e Aol m3lWls (LMPT) ly)lslls (LEXP)
Cnbin) ) Gaallad) ElaBY) oY) dara ey 22009 —2008 Al 3
22006 alall sxs chyiall o3 8 yuiesdl) g Y1 Jaadly callall ilolial alies
Blatll daliie AEEY Dagecdl Luall ASled) placail cagel U 5l g

Aadlal
37 5_ladl) g Lat®™ dalal) Adaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

sciluagill (Ll

pal Gy Aalidll (aydlly Lpallall slacll dadiia (laes Adyeall (s5ina pdy —1
Lol g Uadlly Algal) oLl cbanally Hlalal

Al aladial 85 i pe dpaleai® ) Ay illg dparlailly dyespil] L) gk =2
Aallad) Bylanll Aakaial alecat¥) Cljaan (e B2MELY) A s Lacdlil) 55800 5ab]
e dald alamy) el e Lagaad) dnjall ASheal) Baliiul Byg pua 3
Aadaiall Lgam ) Ayl il (e Balial) ol e dadla s Lanall Jsal
sall bl epn gl dhexiall Applaally Lalai@Y) lahdll o ahe dlac) —4
e Al Lhall e dplailly daalai®¥) salia) (a3l Lad Caeally
Ljlaill @hdsall e ade dilal pe sliacd) Joall Gudledl ylaill daliie
gyl Lalaidy g

gl e cholall Lald clslall & sl 52b) haial Lo deall =5
Dbl (aleay Lt ASLadll @l psleas LS5 (3 2o laal dalf e
caliidie g Jadil) daled daallall

Pha) o daally gyl e adad) dals clalgll e Jilaill Alglas —6
lea ity AaISH 3fgal g Augacd] L jal) ASLed) iy ) gl wles ymny
Jidae

G Gl G Ol Slas) o s LalidYls WY 8L e dea) =7
QS alall (gginall (B il 3aind & (pag lesdlly aludl e IS Callallg

el Sl Lime (g5ine Cppmend g aldY) Jsi 52
L) Chdigall Gaad (Say (G OISY) 3 esSad) BLEY) (aias -8
clenly o) e S ALY e (il ad il Y ea (it Jha 201

38 5_ladl) g Lat®™ dalal) Adaal)

www.manaraa.com



2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

aalall duild

::\,}:g)d\ gLl

oY) Analal) daslall ¢ ASY o] A Lasda ((2013) cxaal saaa cgaidY]
celaia caiygilly yaall

(p2013) ca)Sll de Ll caanag clla das clullally ¢ jae dana caghls
(loxdll g b e Gaallad) 8lacll dalsial A gnaad) Lanpall ASLaal) slesail G
401-327 (a o (10) 5 cAggabally A Laal) astell (ulatl) dlas

placai) ey Wias duallad) 5l dakiia ¢(:2009) cxe on o ¢ Saanl
astall Luall Canli daslay Lalal) Zualell Zalall clgd) Zsncdl Zusjal) ASLaal
Adsally Zapall Alaall alai e 3t sEgeadl Jaadl B35 e Oslaill Y
.22009/3/16 =14 & bl

LelalSaily Asallal) ylaill dalaia Lliad ¢(a2011) ¢m dgame Gl cdalallad
2018/6/29 iy gasial (Cunily) ) el Jelly ca) e
Wtochair.ju.edu.jo/documents/paper

tpln 2o (Jarlly (ZOla deae (g caaly) delS deae (Olag)
sy i)y deLdall ddayall aollas 15,8l « Lutluaidy) 4Bl (< )
Laallad) sylanll dadiie ) alacaty) S ¢(L2014) cdene dpeall die dens calgds
toall) Aggmad) Bapell JA1s anis IS bl i) lénal) is b
59 = 25 La pa (66) 21 e Ll Ciga, dlas

ASkadll alacaly dedgial) Loalad®l SEVI ((22006) ccams o 2aal #Dla
ki) 5)lhs ¢ palyll cdaallal) 3)lall dalaial

dabiiag duallel] Glailf daliia o(p2013) sl M ¢ palag czliaa dighhall

Clafiil] wr pleil] 2d) 4uilSa) 4 duigil Ll :(ig)) Liill Saadd Joul

casilly Saall By s splee ¢ ulaliial] 4 elae Sl Joul

O tdualled) Hlail dabiie cildl]y clal) ((22005) cdlaall e caeall e

Aanalad) A0S cdagdl g il (Slsn ]

Ll platl) Aabid ASled plecadl BT (21429) (o cque

www.rsscrs.info ..2018/2/ 6 iy as il (Cwipiy) ye)

39 5_ladl) g Lat®™ dalal) Adaal)

www.manaraa.com


http://www.rsscrs/

2019/11/6 &l J s g in ol — aall saal Ldgrad) Aual) ASlaal) alasail i

Bylaal) dakasal alacadDll Zalai@¥) JEY) (L2011) casena e Cilie ci2enl
Al 22011 = 2005 e duagaadl dasyal) AS0aall alacai) Als dadys :dsallal
Glad)dg Ersay agra (Ghsad) Aadlayl Glay ol drals ((5ysdia ) o5
Al Sl ad ¢ L) Al

Sl BN s 1 lee « duallel) Glatl dakiia (2009) « s Jagas ¢ s
-5l

cudptll Hlall pady Lallel Hlai) dabiis ((2009) (Cigia rena (Ji3
dalal) ) 1,uCu)

Slatl dabiis £ldils dalid) LY ((2009) (pan)ll 2e Al de ¢ el
Agilall oSl s5ja el « Lol SHladl duali 4 g9 diallel

e SE a1 LN T ((2012) ¢ e i e cigpaly could] chans
21980 5aall D& sasiall A pal) LY ) Alga e Ak Al San) ) sl
186=164 a a ¢(109) 34 «Jumgall daalas Leai@¥ly 5121 4S dlaa 22009 —
Galil) dpatl) Ak ¢(x2014) ciagacd) dujadl ASLealls Taaiilly sLaBY) 5f3
oAbl (2014 -2010

:daia¥) aalall
Algoaid, Maged Aid, and Ssenyonjo, Manisuli, (2010), Saudi Arabia's
Accession to the World Trade Organization and the Likely Effects on
the Banking Sector — An Analysis, Master's Thesis, Brunel University,
School of Law, p p 1-60.

Alharbi ,Shaker, (2010), The Tension between Reality and Ambition:
an analysis of Saudi Arabia's Struggles following Entry into the World
Trade Organization, Master's Thesis, School of Biological Science,
University of Essex, Britain, p p 1-58.

Bin Ghannam, Salman Abdurrahman, and Kufuor Kofi, (2011), A
Critical Examination of the Influence of Entering the WTO on the
Kingdom of Saudi Arabia's Integration to the Global Economy,
Master's Thesis, University of East London, School of Business and
Law, p p 1-62.

Liew, Venus Khim — Sen, (2004) " which lag length selection criteria
should we Employ?" Economics Bulletin, 3 (33), pp. 1-9.

Maddala G. S. (2001), Introduction to Econometrics , Third Edition,
John Wiley & Sons Ltd.

S. Johansen, (1988), Statistical Analysis of Cointegration Vectors ,

Journal of Economic Dxnamics and control, Vol. 12.
40 5kadll 5 st dsalal) dlaal)

www.manaraa.com



